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SK\VLFDABYHQW SHWHU 5 'RPEURZVNL OHPEHU
:LOO +LQVKDZ 9LFH 3UHVLGHQW DQG (
$QQD .OLPNRZLF] 6HFUHWDU\ DQG OHP
5SREHUW - /H)HYUH -U OHPEHU
6WHYHQ 5RVHQEOXP OHPEHU
(GZDUG 0 <XQJ OHPEHU
OXFLD $ %XUNH 3UHVLGHQW DQG OHPI

3UHVHRDWKH®BU OHDQV 1RQH
$EVHQW 1RQH

$OVR SUHVHQW ZHUH 'DQLHO ( &DWHV 6XSHULQWHQGHQV
LOQWHUHVWHG FLWL]JHQV DQG PHPEHUV RI WKH SUHVYV

3OHGJH RI $OOHJLDQFH

3UHVLGHQW %XUNH OHG WKHD%®DHGF R L(@ X\FKOHW 8 @ B GIGIGR W §

SHFRIQESBWIBWH $ZDUG :LQQHUYV

6XSHULQWHQGHQW &DWHV LQWURGXFHG 'LUHFWRU RI $WK
"HQFNRZVNL LOWURGXFHG 3DODWLQH PIQ& GFIKHBROHEPHQM. &K D
6FLHQBWSLDG 6SRQVRUGEDHQFHD UUDFRBU DQG $VVLVWDQW 6F
3DWULFN 5DXHQ ZDVUDODRBULQWRQRGEXNFURBGXFHG DQG 0U B6WHLJF
OF/HQQDQ DQG -RVKXD@BRORWHK\ U@ KSODFRSWHUV &HERQ A H6 FKL
SODFLQJ |1UMIK\WOGMEXOILRWW :LOOPLQJ IRU SOLIITFNQNKMKYLWG W
20\PSLDG FRPSHWLWLRQ

OU ‘HQFNRZVNL LQWURGXFHG -DPHWPASEBA QXQWH+1RBRE DA\ K
3ULQRIDEDND /DQDAG 6FLHQFH 7HDFKHU DQG 6FLHQFH 20\PSLDG
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OU :HQFNRDWNULRGXFHG :LOOLDP )UHPG +LJK 6F&RWRIO/\E DD
3ULQFLSDO .LPEDHQERF DO VAW EKHYHDQ GFRSRQYRDQGD *MQDV
*DQDQYWURGYHHGH@RES LU SUHVHW R 3G LD DRBHGHB/MRERE®I IRXUWK L
OD\RXW SIRM¥EQSHUHDG DW WKH VWDWH MRXUQDOLVP FRPSHWLW|

OU :HQFNRZVNL LQWURGXFHGK-BPKRR® (QRQDQKV 7#4HDFKHU
6SRQVRU 'DYLG *ZL]GDOD OU *ZL]GDOD LQVDBR G R PME QL K D
/IDI\DWLV IRU SODFLQJ VL[WK LQ HGLWRULDO ZULWLQJ DW WKH

OU ‘HQFNRZVNL LQWURGXFHG +RIIPDQ (VWDWHV +LJK 6F



3DJHO0D\
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+LV WHDP DOV RYM QXK K R/GV DWLHDRM BEMO W KDOUH H HE R D 5 H QIGIGRXNANY K
ILQLVKHY 6FRWW KDV EHRMQOBHERDBK]RG WKW LPHDUDZKLOH DO
VWDWH FRDFK RI WKH \BIDL WERFH LQ+H KDQ/GERDRKHB PQOWRH/
\HDU LQFOXGLQJ &KULVWKR @ HXQH/HA PIRPLY\EKEA, \D YRD U

6FRWW KDV EHHQ D PDMRU FRQWULEXWRU WR ,00LQRLV K|
VFKRRO DQERWKK®Q@HY MO RWHFLDO +H KDV VHUYHG DV SUHV
*\PQDVWLFV &RDFKBIW ZNURFDL \DIOR/®6$HAWDYH DVQDDPV WXBBH D
PHPEHU RI WKH ,+6$ $GYLVRU\ %RDUG

2Q EHKDOI RI WKHDWRRQG FRIQUGHNRN X O DW L R ®\K FR QO\RIXQR L @
6FKRRO *\PQDVWLFV &RDFKHV $WVIRUFH CDVBISRI! FIDIOOL RH )RIPHR X U V
WR WKH DWWGEH QW
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L QYHVWPH QM \iRH SEFEWW O

OUV .OLPWRLHID PRWLRQO W HERMICIMVEG \E K H ULHSYRHUAW PRIWM W K H
HQG$HULO EH DSSURYHG DQG SODFHG RQ ILOH

2Q ZKLFK PRWLRQ D UROO FDOO YRWH ZDV KHOG ZLWK WKH

$\H 3HWHU 'RPEURZVNL
'LOO +LQVKDZ
$QQD .OLPNRZLF]
SREHUW /H)HYUH
BWHYHQ 5RVHQEOXP
(GZD¥XQJ

OXFLD %XUNH
1D\ 1RQH
7KH PRWLRQ FDUULHG XQDQLPRXVO\

6WXGHOW $FWLNWBBUYWISHSRUW

OUV .OLPWROHID PRWLRQOWHERDGHE WKH VWXGHQW DEWL
FRQYHQLHQFH IXQG UMGRYSW LROU EKHDSISURRGG DQG SODFHG R«

2Q ZKLFK PRWLRQ D UROO FDOO YRWH ZDV KHOG ZLWK WKH

$\H 3HWHU 'RPEURZVNL
'LOO +LQVKDZ
$QQD .OLPNRZLF]
SREHUW /H)HYUH
BWHYHQ 5RVHQEOXP
(GZDUG <XQJ
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SHVROXWLRQ (PSOR\BHKRRRI BXPPKKUYV

OUV .OLPWRZAWPWLRQ VHFRQGHGKDWHYRMXRIHRSOR\ WHD!
IRU WKMXPPHU VFKRRO VHVVLRQ EH DGRSWHG DWWDFKHG WR

2Q ZKLFK PRWLRQ D UROO FDOO YRWHVZDV KHOG ZLWK WKH

$\H 3HWHU 'RPEURZVNL
'LOO +LQVKDZ
$QQD .OLPNRZLF]
SREHUW /H)HYUH
BWHYHQ 5RVHQEOXP

(GZDUG <XQJ
OXFLD %XUNH

1D\ 1RQH
7KH PRWLRQ FDUULHG XQDQLPRXVO\

,O6HUYLFH 'DWH IRU

OUv .OLPNDZAAH]D PRWLRQ VHFRQGHG E\ OU <XQJ WKDW '
1RYHPEHU DV D VKRUWHQHG GD\ IRU D VSHFLDO HYHQW

2Q ZKLFK PRWLRQ D UROO FDOO YRWH ZDV KHOG ZLWK WKH

$\H 3HWHU 'RPEURZVNL
'LOO +LQVKDZ
$QQD .OLFNRZ
SREHUW /H)HYUH
BWHYHQ 5RVHQEOXP
(GZDUG <XQJ
OXFLD %XUNH

1D\ 1RQH
7KH PRWLRQ FDUULHG XQDQLPRXVO\

3HUVRQOHO 5HFRPPHQGDWLRQV

OUV .OLPNRZLFRWDRE® D/HFRQGMXBEWOWKHXSHUVRQQHO UHT
DFFHS\SHBVIHNQWHG

SDUWPHHD FKHEWOR\PH QoMW HV W H U
(ITHFWLYH 6FKRRO <HDU

&KDQJ -XVWLQ VFLHQFH -DPHV % &RQDQW +LJK 6FKRRO
'LHQHU (PLO\ VSHFLDO HGXFDWLRQ 3DODWLQH +LJK 6FKRRO
'UDNH +DQQDK PXVLF +RIIPDQ (VWDWHYV +LJK 6FKRRO
/IDQJULGJH 7RELQ PXVLF +RIIPDQ (VWDWHYV +LJK 6FKRRO
3LQRJ -HQQLIHU SV\FKRORJLVW :LOOLDP )UHPG +LJK 6FKRRO
6DOO0 .DWKU\Q (QJOLVK -DPHV % &RQDQW +LJK 6FKRRO
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6 XSSRUW 6WD/II 1HZ +LUH

%ODQFR 2VFDU FXVWRGLDQ +RIIPDQ (VWDWHV +LJK 6FKRRO
O9DQHN DWMFKRXYWRGLDQ O6FKDXPEXUJ +LJK 6FKRRO

6 XSSRUW 6WDIN SHVLIQDWLRQ

%UDQGVHWK 'DQLHO VLJQ ODQJXDJH LQWHUSUHWHU 3DODWL(
1DVLU 5RRKD WHDFKHU DVVLVWDQW :LOOLDP )UHPG +LJK 6FK

2Q ZKLFK PRWLRQ D UROO FDOO YBRMMXOWYW KHOG ZLWK WKH

$\H 3HWHU 'RPEURZVNL
'LOO +LQVKDZ
$QQD .OLPNRZLF]
SREHUW /H)HYUH
BWHYHQ 5RVHQEOXP

(GZDUG <XQJ
OXFLD %XUNH

1D\ 1RQH
7KH PRWLRQ FDUULHUA
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JUHHGRB®IMRUPDWLROQ $FW 5HTXHVWYV

7KH %RDUG RI (GXFDWLRQ UHFHLYHG D UHSRUW RQ J)UHHGR

SHVROXWLROQ &DOOLOQJ DOIKHEWD XK & HMRUDL@DIHRNWD O ,PSURYHPHQW

OUV .OLPNRZLF] PDGH 5 FFRWIUR G XQHFRUK®W WKH %RDUG |
SXEOLFDWLRQ RI D QRWLFH RI SXEOLF KHDULQJ WR WDNH SO
SHUPDQHQW LQWHUIXQG WUDQVIHU RI PLOOLRQ IURP WKH (C
)XQG DQG PLOOLRQ IURP WKH 7UDQVSRUWDWLRQ )XQG WR L

2Q ZKLFK PRWRLAR@ FDOO YRWH ZDV KHOG ZLWK WKH IROORZ|

$\H BWHYHQ 5RVHQEOXP
‘LOO +LQVKDZ
3HWHUWJRPBVNL
(GZDUG <XQJ
$QQD .OLPNRZLF]
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oOuUv .OLPNPRAHID PRWLRQ VHFRQGHG E\ OU <XQJ WKDW V
WKH 6 XSHULQWHQGHQW RU GHVLJQHH WR HQWHU LQWR DQ DJU
0D\ WKURXJK -XO\ DV SUHVHQWHG DMW LR IHMRBRIWKH &XUD
FRQWUDFWXDO SHULRG

$IWHU GLVFXVVLRQ D UROO FDOO YRWH ZDV KHOG ZLWK W

$\H 'LOO +LQVKDZ
(GZDUG <XQJ
SREHUW /H)HYUH
3HWHU 'RPEURZVNL
BWHYHQ 5RVHQEOXP
$QQD .OLPNRZLF]
OXFLD %XUNH

1D\ 1RQH
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TKHUH EHUQWK @GR BEXVLQHVV WR FRPH EHIRUH®MKKW Rd-RDOHNXE R (
GHFODUHG WKH PHHWIQP DGMRXUQHG DW

S5HVSHFWIXOO\ VXEPLWWHG

6HFUHWDU\ 'LVWULFW

UHVLGHQW 'LVWULFW



